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uation entered on a new epoch in industry and trade, and
the statesmen of the Fatherland therefore entered on a
campaign of economic polity directed to making the most of
what the new system in trade and industry had to offer. In
this new campaign the ideals of statecraft remain the same
as ever, but the new ways and means to be taken account
of unavoidably alter the outline of the polity to be pursued,
without deflecting it from the ancient cameralistic aim of
making the most of the nation's resources for the dynastic
purposes of the State.
The economic history of the new era might well be
written as a history of the economic polity of the Prussian
State and the Prussianised Empire. Such a history would
not be the political history of Imperial Germany, although
it would also at no point lose sight of the political use and
bearing of the phenomena of trade and industry with which
it would be occupied. It would be an account of the material
tury and the "Nationalist," or Historical, economists of the nineteenth
century is a difference not of principle and purpose so much as of the
wider range of ways and means necessary to be considered by the later
theorists occupied with the economic foundations and agenda of the
State. The state of trade and industry had visibly changed from the earlier
time, and the economic policy most conducive to the material power of
the State would necessarily be of wider scope than what had seemed ade-
quate in that earlier time. Mere fiscal measures of exploitation were no
longer adequate to the best utilisation of a community with extensive com-
mercial relations and a capitalised industrial system. Yet it remains true
that the material interests of the State continue to hold the first place in
German economics of the nineteenth century, and that fiscal considera-
tions are given a weight and prominence, in all their systematic expo-
sition, such as they never had among the English. Financial Science has
continued to be the strongest line of economic theory among the Germans,
and it goes on the premise, uniformly, that the interests of the State are
paramount; the reverse is true of the English, particularly of the Classical
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